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CokpalleHus

ABP — AsunaTtckuii 6aHK pa3BuTNA

BBl — BanoBow BHYTPEHHWI NPOAYKT

EBPP — EBponenckmnin 6aHK peKOHCTPYKLUMN 1 pasBUTUS
3A0 — 3aKpbITOe aKLMOHEPHOE 06LLIECTBO

3aKoH — 3akoH Pecnybnnkm TagxkmkmcTaH «O cTpaxoBaHUM AeNO3UTOB 1
cobepexxeHuiny”

KO — KpeaunTHas opraHmsaums

MAC/ (IADI) = MexxayHapoaHas accoumaLmsi CTPaxoBLUMKOB Aen03nToB
MB® — MexayHapoaHbI BantoTHbIN hOHA

MO — MukpokpeanTHas 4eno3nTHaa opraHmsaumns

MWHUCTEPCTBO PUHAHCOB - MUHUCTEPCTBO (hMHAHCOB Pecny6mKu
TagKMKUCTaH

MC®O — MexxayHapoHble CTaHAapTbl (GUHAHCOBOW OTHYETHOCTH

Ha6nioaaTtenbHbln coBeT — HabnoaaTenbHbIi coBeT PoHAa CTpaxoBaHWa
JIENO3UNTOB U COHEpPEXEHNA TaayKMKMCTaHa

HBEKO — HebaHkoBCKast KpeanTHaa opraHmaalms

HBT — HaunoHanbHbIn 6aHK TagKukncTaHa

OAO — OTKpbITOE aKLIMOHEPHOE OBLLIECTBO

000 — O6LeCTBO C OrpaHUYEHHOM OTBETCTBEHHOCTbIO

PT — Pecnybnvka TamKuKmcTaH

CCAC — Cuctema cTpaxoBaHUA AeN031TOB U COEpEXEHWN

CLLUA — CoeanHéHnHble LLTaTtbl AMepunkun

®oHpa — PoHA CTpaxoBaHUSA AEMNO3UTOB 1 COepexxeHnit TagKnkmcTaHa
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OCHOBHbI€ MOHATUSA

Cuctema cTpaxoBaHus 4ENO3UTOB N CHEPEXXEHUI

['ocydapCTBeHHAa 3alluMTa nMnpaB W 3aKOHHbIX UHTEPECOB  BKJIAAYMKOB,
ocyulectensgeMas @OHAOM C Lesbo BbIMIaTbl CTPAaxOBOro BO3MELLEHUSA Mpu
HaCTYMNNEHUN CTPaxoBOro crnyyas B KpeAUTHOM OpraHn3aumm.

KpeanTHaa opraHmnsaums — ydacTHuK oHaa
BaHKM 1 MUKPOAENO3UTHbIE KPeAUTHbIE OpraHn3aLnu.

3acTpaxoBaHHble COepeXKeHns
CpeacTBa Ha GaHKOBCKMX CUETAX, KOTOPble B COOTBETCTBUM C 3aKOHOM ABATCS
06beKkTaMM 0693aTeNIbHOro CTPaxoBaHuA.

O6BEKT 0653aTeNIbHOr0 CTpaxoBaHWA
[enosntbl u C6epe>KeHl/Iﬂ BK/Tag4MNKOB, pa3MeLLl,éHHbIe B KPeEOUTHbIX
OopraHmsauymax Kak B HaUMOHaNbHON, TaK U B l/IHOCTpaHHOVI BaJltOTE.

SBCTanOBaHHbIe BKMa44YmMKmM

dusnyeckne nuua (BKJ'II-O‘-IaFI NHOMBMAYallbHbIX npeﬂanHmmaTeneM), a TakKxKe
ropnan4eckmne nmda — Cy6'beKTbI Manoro  npeanpunHnMaTtesibCtBa  u
HEKOMMEPYECKME OpraHn3aunm.

PasmMep cTpaxoBOro BO3MeLLeHUS

MakcuManbHaa CymMma, Ha MoJflydeHne KOTOpOW BKNAOYMK WMMEET MpaBo Mnpwu
HaCTyNIeHUN CTPaxoBoro ciy4vasd. CornacHo 3akOHy, OHa COCTaBNSAET He bonee
35000 coMOHW.

[MOAHOCTBIO MOKPbIBaeMble AEMO3UTbI N CHepexXeHNs
O6bEM 3aCTpaxoBaHHbIX CPeACTB, CYMMa KOTOPbIX Ha OAHOr0 BKaA4MKa B OAHOM
KPeANTHOWM OpraHn3aLmm He NpeBbILLaeT YCTAaHOBNEHHbIA TMMUT BO3MELLEHNS.

HaCTUYHO MNOKPbIBaeMble Aeno3nTbl U c6epe>+<eHl/|ﬂ
O6BEM 3aCTpaxoBaHHbIX CpeACTB, CyMMa KOTOpPbIX MpeBbllIaeT yCTaHOBﬂeHHbIVI
JIMMUT BO3MELLEHNA.

HOKprTbIe Aeno3nTbl K c6epe>+<eHl/|ﬂ

YacTb 3aCTpaxoBaHHbIX CPeACTB, paCCYMTaHHaA B Mnpefesiax yctaHOBJIEHHOIO
JIMMNTa BO3MELLEHNA, KOTOPasd COCTaBJIAET q)aKTVIL{eCKOG 0653aTeNbCTBO CDOH,EI,a
nepej BknagymkamMu.

CTpaxoBou cry4ai
MpUHYyaUTENbHAS NMKBMOAUMS KPeQUTHON opraHmsaumm — ydqactHuka ®oHga Ha
OCHOBaHWK peLleHnto cyaa.
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CucTtema 0653aTeNIbHOro CTpaxoBaHUA AENO3UTOB U c6epeXkeHUi

Cuctema 06513aTeslbHOr0 CTpaxoBaHUSA AEN03MTOB U COEPEXEHN NpeacTaBaseT
CO60M MEeXaHW3M 3alUMTbl NPaB M 3aKOHHbIX MHTEPECOB BKIAAYMKOB OT PUCKA,
CBASAHHbIX C 6GaHKPOTCTBOM KPEeAUTHbIX opraHmsaumi. DyHKLMOHUPOBaHME
CMCTEMbI HaNpaB/IeHO Ha YKPeNaeHne JOBEPUS HaceNeHns K GaHKOBCKOMY CEKTOPY
M COAENCTBME NOAAEPXKAHNIO PUHAHCOBOWM CTabUIbHOCTM B CTPaHe.

doHA CcTpaxoBaHMSA OEerno3uTOB U cHepedXkeHuin TamKMKUCTaHa, OeicTBys Ha
OCHOBaHuMM 3akoHa Pecnybnunkn TamkuknctaH «O CTpaxoBaHWM OEeNO3MTOB U
coepexxeHuin», obecnedymBaeT paboTy STOM CUCTEMbI, 3alUMLIaeT WHTEPEeCh!
BKNaA4YMKOB N MHPOPMUPYET OOLIECTBEHHOCTb O FOCYAapPCTBEHHbIX rapaHTUsAX
COXPaHHOCTU CPeLCTB.

[ns OCTUXKEHUS NOCTaBMEHHbIX Lienen OOoHA BbINONHAET Chnelytolle OCHOBHbIe
DOYHKLMM:

o CBOEBPEMEHHO OMNpefeniseT pasmep 1 BbinadnBaeT CTpaxoBoe
BO3MeELLEHNE BKIaUnKaM;

O BEET PeecTp KpeaAUTHbIX OpraHM3aumin — ydacTHMkoB GoHAa, perynmpyet
N KOHTPONMPYET UX AeATENbHOCTb B 06/1aCTV CTPaxoBaHNsA AENO3UTOB;

O OCYLLECTBNSAET pacyeT, CO60p M yYeT CTPaxoBblX BBHOCOB KPeAUTHbIX
opraHusaumi,

o WHBeCTUpPYeT cpeacTBa PoHAa 1 YNpaBAAeT ero MMyLLIECTBOM 1A
obecnevyeHns GUHAHCOBOW YCTONYMBOCTH CUCTEMBI;

O Yy4acCTBYET B MPOLIECCE YPerynmpoBaHnsa AeATeIbHOCTN KpeanTHOM
opraHusaumu,

o MpOBOANT MH(DOPMALIMOHHO-PA3bACHNTENBbHYIO PaboTy CPean HaceneHms
O CUCTEeME rapaHTMpOBaHMS BKaA0B.

Ha6bnwopatenbHbit coBeT PoHAa

BbicLumM OopraHoM ynpaBJieHnd, OCYLUECTBIAOLNM O6LL|,I/]M KOHTPOJIb 34
feaTenbHoCTbrO PoHAa, ABASETCA Ha6ﬂl-0,£l.aTeﬂ bHbI COBET. B ero coctaB BXOAAT:

1. Mpeacenatenb HaunoHanbHoro 6aHka TamkukucTaHa (NpeacenaTenb
HabntopaTenbHoro coBeTa);

2. TepBbi 3amecTuTeNb MUHMUCTPa hrHaAHCOB Pecnybnmkn TamKMKUCTaH,

3. lMpeactaeutens McnonHuTenbHoro annapata [pesunaeHTa Pecnybnmnku
TagKMKUCTaH;

4. Tpeacepatens Accoumnannmnm 6aHKoB TaKNMKMCTaHa;

5. lpencenatens oHAaa.
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BBeneHue

fopoBo OTY4ET DoHAa CTpaxoBaHMA  AEMNO3UTOB U COHEPEexeHUN
TapKknkmucTaHa 3a 2025 rog noAroToB/EH B COOTBETCTBUM CO CTaTbeén 11 3akoHa
Pecnybnvkn TagkuknctaH «O cTpaxoBaHWUW AeNO3UTOB U COepexeHniny. [JJoOKyMeHT
BK/IHOYa@eT aHa/iM3 COCTOAHWSA CUCTEMbI CTpaxoBaHWUA [erno3UTOB, OT4YeT O
BbINONMHEHUN DOHOOM BO3/TOXEHHbIX Ha HEro MYHKUMA 1 UTOTK ero (hMHaHCOBOWM
LEeATeNlbHOCTW 3a OTHYETHbIV MepUoa.

B 2025 roay, HeCMOTpPS Ha BONATU/IbHOCTb MUPOBOW 3KOHOMWKM, YCUNEHNE
CaHKLUMOHHOIO  [daB/fieHMs U BHEWHeToproBble 6apbepbl, B  Pecnybnvke
TaPKUKUCTaH Obln  0becrneyveHbl YCTOMYMBOE SKOHOMUYECKOE pasBUTUE U
MaKpPOSKOHOMMYECKAA CTabUNbHOCTb. 3TO CTano BO3MOXHbIM  61arofaps
nocnefoBaTesibHON 1 BbIBEPEHHOM NONNTUKE MpaBUTENbCTBA CTPaHbI.

BaHkoBckas cuctema B 2025 rogy AeMOHCTpupoBana CTabuibHblA POCT:
aKTVBbl yBENMYMANCE Ha 24,6% (B TOM 4mMce KpeauTHbln nopTdens — Ha 21,4%),
0H6beM [OenO3NTOB U cbepexeHut Bbipoc Ha 33,0%, a kKanuTtan KpeauTHbIX
opraHmsaum — Ha 25,5%. KntodeBble nokasatenn GUHaAHCOBOW YCTONYMBOCTU —
[OCTAaTOYHOCTb KanuTana, IMKBUAHOCTb U Ka4YeCTBO aKTMBOB — COXPAHSAIUCH Ha
BbICOKOM YPOBHeE.

Cuctema CTpaxoBaHWsA BKIAA0B TaKXKe Nnokasasa NoOXKUTENbHYH ANHAMUKY:
06beM 3acTpaxoBaHHbIX CPeACTB BbIpoC Ha 37,3%, a KOMMYEeCTBO BK1aA4YMKOB
YBENNYNIOCh Ha 48,6%. 3Ha4MMbIM OOCTWKEHMEM ABNAETCA TO, 4TO 98,2% BCex
BK/1AA4YMKOB MMEIOT MOJSIHOE CTPaxOoBOe MOKPbITME B Mpefeniax YCTaHOBMNEHHOrO
nmmuTta B 35 000 COMOHM. 3TO NOATBEPXKAAET BbICOKYH 3(M(HEKTUBHOCTb CUCTEMDI
3alLUMTbl MUHTEPECOB BOMBLUMHCTBA MPaXAaH.

2025 rof ctan 3HaKoBbIM /19 GUHAHCOBOWM YCTONYMBOCTM camoro doHaa: ero
aKTMBbl BMNepBble B UcTopun gocturinm 500 MAH COMOHMK, YTO 601ee YeM Ha 77%
NpeBbllIaeT nokasaTtenb npeablayllero roga. JaHHblil pOCT CYLLECTBEHHO YKPenui
NMKBMAHOCTb GoHAA M NpUONN3MI 06bEM €ro CPeACTB K YCTaHOBIEHHOMY 3aKOHOM
LiesIeBOMY YPOBHIO.

BaXXHbIM MHAMKATOPOM 3[0pOBbS (DMHAHCOBOrO CEeKTOpa CTano OTCYTCTBME
CTPaxoBbIX Cfly4aeB B OTYETHOM rOAY HW B OAHOW KPedUTHOW opraHusaumm —
ydyacTHuke OoHaa. OTO dABASETCHS MPSMbIM - CBUAETENBCTBOM  HAZEXHON U
CTabunbHOM paboTbl 6BAHKOBCKOWM CUCTEMbI CTPaHbI.

B uenom B 2025 rogy ®oHA yCrnewHo peanmsoBal 3aaqn rocygapCTBEHHON
NOSIMTUKM MO 3aluMTe MpaB BKIAAYMKOB, YKPEMIEHUHO [AOBEPUSA HaCeNeHus K
(OUHAHCOBbLIM MHCTUTYTAM M NOAAEPXaHMK 06LLEN CTabUIbHOCTM (DUHAHCOBOWM
cucTeMbl Pecnyonmnkmn TagXnMKNCTaH.



COCTOAHME CUCTEMDI

CTPaxoBaHWUA AEMO3UTOB
N coOepexxeHn
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1. COCTOAHNE  CNCTEMbI  CTPAXOBAHWA  LAEMO3VTOB M
CBEPEXXEHMNIA

1.1. YyacTue KpeauTHbIX OpraHM3auunm B CUCTEME CTpaxoBaHUA Aeno3nToB
n cbepeXxeHui

B cootBeTcTBUM C 3akoHOM Pecnybnunkn TamkukucTaH «O CTpaxoBaHum
[IENO3NTOB U COEpPeXeHU» Kaxk[as KpeauTHasa opraHvsaums, obnagatoLlas
nMLeH3nen HaumoHanbHOro 6aHka TagkKMKMCTaHa Ha NpUBAeYeHne Aeno3nTOB U
coepexeHur, aBnseTca ydacTHukoMm ®PoHaa. B cucTeme 0653aTeNbHOrO
CTpaxoBaHMA B KayeCTBe Y4YaCTHMKOB 3aperncTpmpoBaHbl BCe 6aHKM U
MUKPOKPEeANTHblIe Aeno3uTHble opraHmsaummn (MOO), 3a WCKIOYEHUEM ABYX
rOCyapCTBEHHbIX 6aHKOB M OAHOMO MCNaMCKOro 6aHKa.

Mo cocTosAHMo Ha 31 aekabpsa 2025 roga B PeecTpe KpeanTHbIX OpraHM3aLmi
— yyacTHmKoB ®oHAaa Yncnmnoch 40 opraHn3aumia, U3 KOTopbix 16 — 6aHKM 1 24 —
MZO.

KpeauTHble opraHusauum — yyacTHUku doHga
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B OTUETHOM rofly B cMCTeMY 06513aTe/IbHOr0 CTPaxoBaHMs OblIN BKIKOYEHbBI 5
HOBbIX KpeAMTHbIX OpraHunsaLmii. Kpome Toro, B CBA3M ¢ Npeobpa3oBaHneM B HaHKM
M NeperMeHOBaHMEM, HOBble CBUAETENbCTBA O Y/IEHCTBE OblN BblAaHbl OOHOW
HeGaHKOBCKOW KpeanTHOM opraHmaaumn (HBEKO) n tpém MI0.

B TeyeHure rofa B PeecTp KpeanTHbIX OpraHmnsaLuii CUCTEMbI CTpaxoBaHuWs
[Een0O3NTOB U COEPEXEHMIN BHECEHbl CAEAyrOLMe W3MEHEHWsl, Ha OCHOBaHWUM
KOTOPbIX POHAOM 6b1/IM BblAaHbl CBUAETENbCTBA O YIEHCTBE:
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000 MO «CtangapT Monusi». Ha OCHOBaHWMK nunueH3nn HBT, BblaaHo
cBMAeTenbeTBO 0 YneHeTBe N2076 o1 18.02.2025

000 MAOO «aHmK Monus»: Ha OCHOBaHWUM nuueH3un HBT BbigaHo
cBuaeTenbcTBO 0 YneHcTBe N2077 o1 03.06.2025

3A0 «XyMO bBaHk»: BbigaHa 6aHKOBCKaa JMLEH3MA M CBUAETENbCTBO O
yneHcTBe NC078 oT 29.07.2025 r. CBuaetensctBo MO «Xymo» (N°046 oT
19.06.2023) aHHyNMpOBaHO B CBSA3M C Npeobpa3oBaHMEM OpraHM3auumn B
6aHK;

MO «[lopo Monusi»: BbiaaHo cBuaeTenscTBo N2079 ot 25.08.2025 1. B CBS3M
C nepevMeHoBaHneM (paHee — MO «[lopo MMait», cBnaeTenbcTBo Ne074 ot
31.12.2024);

3A0 «Bacn baHk»: BbigaHa 6aHKOBCKas JMLEH3MS U CBUAETENbCTBO O
yneHcTBe N°080 ot 11.09.2025 r. CBuaetenscteo MO «Bacn» (N2067 ot
19.06.2023) aHHYyNMPOBAHO B CBS3M C NPeobpasoBaHNEM B HaHK;

3A0 MO «3uHpaa Kanutan»: Ha OCHOBaHuW nunueHsumn HBT BblgaHo
ceunagetenbcTBo N2081 o1 07.10.2025r;

3A0 MJI0 «NHHOBaTCcUA KanuTany»: Ha OCHOBaHWUM nuueH3nn HBET BblgaHo
cemnagetenbcTBo N2082 o1 16.10.2025 ;

000 MO «OKCYC»: Ha ocHOBaHMM nuueH3un HBT BblgaHO CBUAETENBCTBO
N°083 o1 08.12.2025 T,

3A0 baHk «MMOH WHTepHeLWHN». BblgaHa 6aHKOBCKAA NNLEH3MA U
cBuaeTenbCcTBO O uneHctBe N2084 ot 29.12.2025 r. CBuaetensctso MO
«MMOH WHTepHelwwHn» (N°044 ot 19.06.2023) aHHyMpOBaHO B CBA3N C
npeobpas3oBaHeEM B 6aHK.

PeecTp KpeauTHbIX opraHM3auuii CUCTEMbI CTpaxoBaHUs
[enosnToB 1 coepexkeHnit Ha 31 pekabpa 2025 ropa

HanmeHoBaHMe KpeauTHbIX OpraHuM3auumn CBupaeTenbCcTBO

baHku N2
OAO «OpunéHbaHK” 002
OAO «baHk 3cxarta” 006
3A0 «baHk pa3BuTua Tag)XMKucTan” 010
3A0 «CnutameH baHk” 013
3A0 baHk “ApBaHpg” 025
3A0 “MexayHapoaHbln 6aHK TagXXuKMcTaHa» 055
OAO “Anud baHnk” 056
OAO “KommepcbaHk TagxmkuctaHa” 058
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®ununan 6anHka “Tugxopat” UPU B r.ywaH6be
3A0 “OywaH6e Cnutn baHk”

3A0 «AkTUB BaHK”

3A0 «MIHBECTULMOHHO-KPEAUTHbIN 6aHK
TagXnkncTaHa»

3A0 «Ppuaom baHk TagXMKUCTaH»
3A0 “Xymo baHk”
3A0 “Bacn baHk”

3A0 baHk “UMOH UHTepHewwHN"
MuKpoKpeauTHble Aeno3UTHble OpraHu3alum

3A0 M0 “Xampos”

000 MO0 "dunka”

000 M0 "3ypaman”

000 MO0 “MaTuH”

000 M0 “Apryn”

000 M0 “ComoH-Tuaxopat”
000 MO0 “Aznsun-Monusa”
000 M0 “TesnHdo3s”

000 MO0 “Capeat”

3A0 M0 “Apgo Kanutan”
000 MO “NMamBang lNypyx”
3A0 M0 “®ypys”

3A0 M0 “CaHayk”

3A0 M0 “lykp Monus”
000 M0 “9muH Capmos”
000 M0 “bapakaT Monusa”
000 MO0 nonc “Monus”
3A0 MO «busHec Kanutan»
000 MO «CtaHgapT PuHaHC»
000 MO0 «"aHy Monusi»
000 M0 «dopo Monusa»
3A0 M0 «3uHpa Kanutan»
3A0 M0 «MHHOBauma Kanutan»
000 M0 «Okcyc»
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060
064
070

072

073
078
080
084
N

016
022
023
026
027
038
041
045
049
059
062
063
065
066
068
069
071
075
076
077
079
081
082
083
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1.2. CTpaxoBaHue [,eno3nToB U coeperxkeHni

B cooteBeTcTBUM C 3akoHOM Pecnybnukm TamkukmcTtaH «O CcTpaxoBaHuu
[IENO3UTOB W COEPEXEHNIY, 06S13aTENTbHOMY CTPaxXOBaHWIO MOASEXAT AENO3UTbI 1
cOepexxeHuns, pasMeLLEHHbIE B KPeAMUTHbIX OpraHM3aumsx — ydacTHukax doHaa
creayrowmMMm nuuamu:

o (U3MYECKUMU IMLLaMK, BKITKOYas MHOMBUAYaNbHbIX NpeanpuHuMaTenen;
o HOPUANYECKUMU NULEAaMK — CyEbeKTaMm Manoro NpearnpvHUMaTenbCTBa;
O HEKOMMEPYECKMMW OpraHn3aLnamm.

CTpaxoBaHWe AeNO3UTOB U CHepexkeHnii Ans BKNaA4YNKOB OCYLLIECTBASETCA Ha
6e3BO3ME3HOM OCHOBE: BCe pacxodbl N0  (MOPMUPOBAHUIO PE3EPBOB U
0becneYeHnto AesTeNbHOCTM CUCTEMbl Bo3naratoTcs Ha POHA U KpeauTHble
OopraHnsaumm.

[MpW HACTYNNEHNX CTPAxXOBOro CyYvas, BKIaA4YUKM MMEKOT 3aKOHHOE MNpaBo Ha
NONlyd4eHNe CTPaxoBOro  BO3MelleHMs, a @PoHO rapaHTUpyeT  Bbinnarty
3aCTpaxOBaHHOW CYyMMblI B npenenax TMMNTA, YCTaHOBMNEHHOIO
3aKoHoZaTenbCcTBOM. CornacHo craTbe 22 3akOHa MakCMMalbHbIM pasmep
CTpaxoBoro BosmelleHnsa coctasnsget 35 000 coOMOHM.

BaXXHO OTMETUTb, YTO B COOTBETCTBMM C 3aKOHOM pasMep CTPaxoBOro
BO3MeLLEeHMS NepecMaTpmMBaeTCsa Nepuoanyecki, Ho He pexe O4HOro pasa B Tpu
roga ¢ y4ETOM COCTOSIHMA HAHKOBCKOWM CUCTEMbI N 9KOHOMWYECKOM CUTyaLun B
cTpaHe. [1oaTanHoe yBenn4yeHne CyMMbl CTPaxoBOro BO3MELLEHNS HanpaBieHo Ha
3alNTy WMHTEPECOB BKJIAAYMKOB, pacClIMpeHne oxBaTa CUCTEMbl CTPaxOoBaHWS
[IENO3NTOB N COEPEXEHUIN U YKPENeHWe OO0Bepust HaceneHna K (GUHaHCOBOMY
CeKTopy.

3acTpaxoBaHHble [en0o3uTbl U cOepeXxeHus, UX CTPYKTypa

B 2025 roay B cucTeMe CTpaxoBaHWsa 4eN03MTOB M COepeXxeHmnin Npoa0IKNICS
3HaYNTENbHbIN POCT O6BbEMA 3aCTPaxXxOBaHHbIX CPEACTB 1 KOIMYECTBA BKNaA4YMKOB.
Mo cocTosAHNIO Ha 31 aekabps 2025 roga obLMn 0O6BEM AENO3NTOB N COEPEXXEHUI,
noanexkalymx cTpaxoBaHuto, coctaemn 16,5 Mnpa COMoHM, 4To Ha 37,3% 60/1blue No
CPaBHEHMIO C aHaNIOrMYHOM AaTOM NPOLLUIOro roaa.

[aHHasa avHamMmumka 6bina 06ycnoBneHa Taknmm akTopamu, Kak yCToOMYMBbIA
SKOHOMMYECKMI POCT, CTabuibHast MakpOaKOHOMUYECKast CUTyaLms, NOCTEeNeHHoe
yBEMYEHME [EHEXHbIX [OOXOAOB HaCeNeHus, HafexHast paboTa OaHKOBCKOW
CUCTEMbI U YKPENeHne OBepUs K HEN. Takxke, MONOXNTENbHOE BNIMAHWE OKasara
peanusaums 3akoHa Pecnybnvkm TampkmkuctaH «06 aMHUCTUKM B CBA3K C
neranusaumen akTMBOB M CPeACTB rpaxkaaH Pecnybnukin TamKMKUCTaH».

B BantOTHOM CTPYKTYpe 3aCTpaxoBaHHbIX COEPEXEHN Hanbonbluas aons —
60,3% — NpUXoaMTCH Ha CpeACcTBa B HaLMOHaIbHOW BantoTe, a 39,7/% cocTaBnatoT
AEen0o3nTbl B UHOCTPAHHOM BastoTe.
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061Kt 06bEM 3aCTpaxoBaHHbIX Aeno3nTOB (M/PJL, COMOHM)

B COMOHMU B nuBantote === Bcero
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CnegyetT OTMETUTb, YTO, TMOCKOJIbKY 0653aTe/lbHOMY CTPaxOBaHUIO He
noanexar [eno3nTbl U COEpexXeHUa KPYMHbIX  HOPUANYECKUX L, O6beM
3aCTpaxoBaHHbIX coepexkeHnin coctaBun 68,5% oT obLlero o6bEMa Aen03NTOB B
KpeanTHbIX opraHM3aumsax — ydacTHukax GoHaa.

Kpome TOro, ¢ y4étom TOro, 4To [ABa rOCYAapCTBEHHbIX 6aHKa W OAWH
NCNaMCKUI BaHK He ABNSTCS y4acTHUKamMm QoHAa, 3aCTpaxOBaHHble CoepexxeHms
B LleloM cocTaBunu 48,7% oT oblero o6beMa Aeno3nToB BcCe HaHKOBCKOM
CUCTEMbI CTPaHbI.

MNodaBnaroLlan Aons 3aCTpaxoBaHHbIX Aen0o3nToB — 95,2% — NpuHagnexuT
busmyeckum  nuuam  (BKAYas  MHAMBUAYaNbHbIX  NpeanpuHuMaTenei), a
ocTaBlwMneca 4,8% nNpuxoasaTcs Ha topuamdeckux vy (Cy6bekToB  Masoro
NpeanpUHMUMaTeNbCTBA M HEKOMMEPYECKME OpraHmn3aLinm).

MokpbITHe 3acTpaxoBaHHbIX A4eno3ntoB GoHOAoM
(Ha KOHeL, nepuoaa, MApL COMOHW)

2024 2025

OBLLMI 06BEM AEMNO3NTOB B HAHKOBCKOW CUCTEME 25,5 33,9
O6LWMIN 06BEM AENO3NTOB B KPEAUTHbIX

18,2 24,1
opraHmsaumax — yyactHukax PoHaa
3acTpaxoBaHHble Aeno3nTbl U coepexxeHuns B 120 16,5
KPeAUTHbIX OpraHM3aumsax — yyactHukax GoHga ! '
B ToM uuncne:
dusmyeckme nua 11,5 15,7
tOpuandeckue nuua 0,5 0,8
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B CTpykType 3acTpaxoBaHHbIX AENO3MTOB 40N BKIAA0B 4O BOCTPeOOBaAHMS,
DOpPMUMpPYEMBIX B OCHOBHOM 3a CHET CPeACTB KOPMopaTUBHOMO CEKTOPA, COCTaBMIa
Bcero 4,9%. Ha ponto cbeperaTenbHblX W CPOYHbIX AENO3UTOB, KOTOpbIE
NpenMyLLECTBEHHO OTKpbIBatOTCA DU3nYeCKnMmn nauamMm NPULLNIOCh
COOTBETCTBEHHO 52,1% 1 43,0% OT 06Lero obbema Aeno3nToB.

CTpyKTypa 3acTpaxoBaHHbIX BKIaA0B Mo BUAy BKiaaa (B npoueTax)

49

[1o BoCTpeboBaHNs
m CoeperaTenbHble

= CpoyHble

Obllee KONMMYECTBO 3aCTPaxOBaHHbIX BKIAAYMKOB Ha KOHel, OTYETHOro
nepuoga cocTaBuio 3,7 MNH 4YenoBek, YTOo Ha 48,6% 60nblie N0 CPaBHEHUIO C
KoHUOM 2024 ropa. M3 o6ulero 4ymcna 3acTpaxoBaHHbIX Bkag4mkoB 99,8%
COCTaBNAOT umsndeckme nmua, 1 b 0,2% NpUXoAnTCS Ha A0SO FOPUAMYECKMX
.

KonuyecTBo 3acTpaxoBaHHbIX BKNagYUKOB (M/H YesloBeK)

m baHku MOO —e—Bcero

3
21
2
12
1 08
05 I
0 I - T . T T T T 1

2020 2021 2022 2023 2024 2025
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Bknapguuku, enosutbl u céepexxeHnss KOTopbIX MOKPbITbl MNOMIHOCTbIO WU
YaCcTUYHO

N3  obulero umcna  3aCcTpaxOBaHHbIX  BKIAAYMKOB  MoAaBAsAoLLee
60nblWIMHCTBO — 98,2% (3,64 MNH 4enoBeK) — COCTaBASAKOT fMUa C MOJSHbIM
CTPaxoBbIM MOKPbITMEM (4bM cpeAcTBa He npeBbiwatoT 35 000 comoHm). O6bem
MOKPbITUS 3TUX AENO3UTOB COCTaBMA 3,9 MAPA COMOHM, YTO paBHO 23,7% OT 06LLErO
o6bema 3aCTpaxoBaHHbIX CPeACTB.

Jlona NOMHOCTbIO U YaCTUYHO NMOKPbITbIX BKNAAYMKOB B Npefenax CTpaxoBoro BO3MelleHns

98,2%

B [10/IHOCTbIO MOKPbITblE
BKJTaQ4YNKN

1,8%

B YacTnyHo MNOKPbITblE BKAAAYNKN

Ha nonto BKNag4nKoB, YbW COEPEXEHNS NPEBDLILLAKOT YCTAHOBEHHbIN TIUMUT
M NOKPbIBAOTCA NMLLb YacTU4Ho, npuxoantes 1,8% (66,6 Tbic. Yenoek). ObLLas
CyMMa MX 1eno3nToB cocTaBnseT 12,6 Mnpa coMoHn (76,3% oT obLero o6bema),
Npv 9TOM rapaHTUPOBaHHOE CTPaxXOBOE MOKPbITUE OIS HUX OrPaHUYeHO CyMMOW B
2,3 MIIp4 COMOHM.

MoKpbITble AeN03UTbl U C6epexXeHns, U UX CTPYKTypa
(Ha KOHeL Nepuoaa, MApA COMOHW)

2024 o025  meca

2025 (%)

3acTpaxoBaHHble A,eno3UTbl U C66pe)l(eHMﬂ B

1 12,0 16,5 100,0
KpeAUTHbIX opraHu3auuax — yyactHukax doHpa
19 O6beM Aeno3nTOB N COEPEXXEHNI C MOSTHBbIM 31 39 237
CTPaxoBbIM MOKPbITUEM
13 O6beM AeN03NTOB N COEPEXKEHNIA C YACTUYHbIM 89 126 763
CTpaxoBbIM MNOKPbITUEM
1.3.1 N3 HMX B Npefenax pasmepa BO3MeLLEHNA 1,7 2,3 14,1
2 06beM NOKPbITbIX AEMNO3UTOB U cOepeXxeHnin B 48 6.2 37.9

npepenax pasmepa Bo3aMelyeHus (2 = 1.2 + 1.3.1)
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O6beM MoKpbITbIX AENO3UTOB (MJIPA COMOHM)

18 O6beM AENO3NTOB C YaCTUYHbBIM CTPAXOBbIM MOKPbITUEM

mmmm O6beM JEN03MTOB C MNOMHbIM CTPaxoBbIM NOKPbITUEM

15 O6beM NOKPbITbIX AENO3UTOB B Npefenax IMMI1Ta BO3MeLLieHUs
12
9
6
3
0
2020 2021 2022 2023 2024 2025

B uenom o6beM MOKPbITbIX AEMO3MTOB B Mpefenax AMMUTa BO3MELLEHUS,
OTpaXkatoLLMin NOTeHUManbHble 06s13aTenscTBa ®oHaa, Ha 31 aekabps 2025 roga
coctaBun 6,2 MAPA COMOHW. POCT MO CpaBHEHWKO C MPOLWIbIM FOAOM COCTaBWII
29,5%, 4TO 06YCNOBNEHO OOLLIMM YBENNYEHNEM OObeMa eNO3NUTHOM Hasbl.

OCcHOBHast 4aCTb MOKPbITbIX CHepeXeHuin cocpeoTodeHa B 6aHkax — 98,3%
(6,1 Mnpa comoHm). Ha gonto MO, ¢ y4eToM Npeobpa3oBaHns TPeX OpraHn3aLimii
B 6aHKu, npuxoamTca Bcero 1,7% (0,1 Mnpa COMOHN).

MokpbITble Aeno3uTbl B pa3pese 6aHkoB 1 M0 (MApg cCOMOHM)

. HaHKY MOO =——e=Bcero
/ 62
6
4.8
5
4 33
3
2,1
2 12 1.4
‘I I
O r . T . T T T T 1
2020 2021 2022 2023 2024 2025

KoHueHTpauns obssaTenscTB QoHAa pacnpefeneHa Mexay KpynHenwmmm
y4acTHMKaMu cneayroLmm o6pasoM: Ha 10 BeayLLmx 6aHKOB npuxoamTesa 96,0% (6,0
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MNP COMOHM), Ha 6 6aHkoB — 82,0% (5,1 Mnpa comoHu), Ha 3 6aHka — 63,0% (3,9
MNP/ COMOHM) 1 Ha 0fiHOro nuaepa pbiHka — 27,0% (1,7 MApA COMOHM).

KoHueHTpauus NoKpbITbIX AeN03UTOB B pa3pese 10 KpynHenwmnx 6aHKoB (B %)

30
27,0
25
20 18,8
17,0
15
10 7.9
57
5 32 0 - . I
217 I I I
mu B
1 2 3 4 5 6 7 8 9 10

TakMM 06pa3oM, CTPaxOBbIM MOKPbITUEM B Mpefdenax yCTaHOBIEHHOIro
pasmepa obecneveHo 37,9% oT 061ero o6bemMa 3aCTpaxoBaHHbIX AEMNO3UTOB, TOrAa
KaK 62,1% CpefCTB He OXBadeHbl rapaHThen GoHAa.

OTHOLLEHME NOKPbITbIX AeN03MTOB K 06LLMM 3acTpaxoBaHHbIM Aeno3utam (B %)

100
80
60
40
20 349 49 373 379
0 . . . . . .

2020 2021 2022 2023 2024 2025

B cooteetctBMM ¢ OcHOBOMoMararowmmMm npuHUmnamm MexxayHapoOHOW
accoumaummn ctpaxoBlmkoB aeno3utoB (MAC/), 6onblias 4aCcTb BKIGAYMKOB
JIO/MKHa 6bITb MOMHOCTbLIO 3allyLleHa B Npegenax MMMuTa Bo3MeLlLeHus. [1py aTom
3HauMTeNbHaA 4YacTb Ob6bemMa [Aeno3WTOB, B LENsX MNpeaoTBpaLleHus «puUcKa
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He06pOoCOBECTHOro NoBeAeHus» (moral hazard), gonyHa noaBepraTbCs PbIHOYHOM
AVNCUMMNIIVHE M HE MOKPbIBATbCA CTPaxOBKOW B MOSIHOM OObeME.

Kak nokasbiBaeT aHanna, ®OoHL MNOMHOCTbK MOKPbIBAET TpeboBaHMSA
NoAaBASHOLEro 60/bLUMHCTBA BKIaA4YMKoOB — 98,2%, B TO BpeMs Kak 62,4% oT
06LLero oobema Aen03nTOB OCTAROTCHA HE MOKPbITbIMK CTPaXOBbIM BO3MELLEHNEM.

CnenyeT OTMETUTb, YTO NMOCSE BCTYMNeHNS B cuily 3akoHa PT «O cTpaxoBaHuu
Aeno3ntoB u coepexeHuin» (ot 15.03.2023, N91961) knaccudukaumst CYeTOB
CYyOBHEKTOB Masioro nNpeAnpuHMMaTebCTBa BblidBana 3aTpyAHEHWA Y 60/1bLLIMHCTBA
KpeAUTHbIX opranunsaumi. CBefeHnsa O Takux CybbekTax MOryT OblTb MOJyYeHbl
MO0 OT CaMuX KIMEHTOB, NM60 K3 EOMHOrO rocyapCTBEHHOro peecTpa
FOPUANYECKNX UL U UHAMBUAYANbHbBIX NPeAnpUHUMaTENEn.

[ns pelleHns aTon Npobnemsl U CBOEBPEMEHHOIO UCMOSTHEHUS TPEOOBaHNIA
3akoHa ®oHL B paccMaTpvBaeMOM Mepuode Hanaaua COTPYAHUYECTBO C
HanoroBbiM komuTeToM npu [MpaBuTensctBe PT. Bbin obecnedeH Aoctyn K
MHMOPMALMOHHOM  CUCTEME  YMpPaBNEHUS Ha/oramMy 4epes3  MnporpaMMHbIi
nHTepderc (API) onsa nonyyeHns naHHbIX 06 06bekTax cTpaxoBaHus. MapannensHo
®oHA nposen paboTy C KPeAUTHbIMW OpraHuM3auusMin, B pesyfibTaTe Yero OHU
TaKXXe Havanu NoAKIYaThbCA K AaHHOM CUCTEME HaMPSMYHO.

1.3. CTanOBbIe cj/ly4yau v BbinJiata CTpaxoBoro eo3amMelleHnd

B 2025 roay B KpeOMUTHbIX OpraHmMsaumsax — yydacTHMKax PoHaa CTpaxoBblX
C/y4aeB He 3aUKCUPOBAHO, YTO CBUAETENbCTBYET O CTAOUIBHOCTU U HAAEXKHOM
(OYHKLUMOHUPOBAHNIN BAHKOBCKOW CUCTEMbI CTPaHbI.

B TeveHune 2025 roga ®oHAO, Ha OCHOBaHUK MOMOXXEHUM CTaTbW 26 3akOHa
NpOOO/KUN  BbINNaTbl  CTPAxOBOro  BO3MELUEHUST  BKagyMkamMm  6aHKOB,
NMKBMAMPOBaHHbIX paHee B 20271 roay, — OAO «ArpounHBecT6aHk» (AMB) n OAO
«TapKmkcoampoToaHk» (TCH), — KOTopble Mo YpesBblYaiHbIM NPUYMHAM HE CMOT K
06paTUTbCA 3a NOJyYEHEM BO3MELLEHNA B YCTAHOB/EHHbIE CPOKMU.

B yacTHOCTM, yunTbiBasg NofaHHble BKIaAYMKaMK 3asBfEHUS O MpOoaSIeHUM
CpOKa 0bpalleHMs 3a NosydeHremM Bo3MelleHns, GoHz yOOBNETBOPWI 3asBEHUA
LUEeCTW BKNAAYMKOB 1 BbINATUM UM CTPAxoBOe BO3MeELLeHNe B pa3mepe 91,7 TbiC.
COMOHM. C MOMeHTa NukBMAaaLmm, To ecTb ¢ 20271 roga Ao KoHua 2025 roga, ®oHA
BbIMJiaTUA CTpaxoBoe Bo3MelleHne 13 118 Bknagunkam ANB n TCB Ha obuiyto
cymmy 189,0 M/TH COMOHMW.

B uenom, 3a nepmog 2016—2025 rogos no 18 KpeaAnTHbIM OpraHMsaumsamMm —
yyacTHukamMm PoHAaa, NMKBUANMPOBAHHBIM MO MPUHYAUTENbHBIM OCHOBaHUAM, GoHA
BbinaTnn 15 397 BknagymMkam CTpaxoBoe BO3MeLLEeHWe Ha 06LLyt0 cyMMy 212,4
MJTH COMOHMU.

17



rOAOBOM OTYET | 2025

BbinnaTa Bo3MelL,eHUs BKiagunkam (MJIH COMOHM)
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CornacHo 3akoHy Pecnybavkn Tamkuknctan «O CTpaxoBaHUKM OEenO3UTOB U
cbepexkeHun», NpaBO TpeboBaHMS BKNaguMka K UKBUAMPYEMOW KpPeanTHOM
OpraHM3aummM B pasMepe BbIMIa4YeHHOr0 CTPaxoBOro BO3MELLEHUS MEepexoanT K
QoHay B nopsagke cybporauun. [JaHHoe TpeboBaHve PoHaa noraulaeTcs
cneumanbHbIM - aAMUHUCTPATOPOM WM NIMKBUAATOPOM B COOTBETCTBUM C
NOPAAKOM, YCTAHOBNEHHbIM 3akoHOM Pecnybnunkm TagkunkmucTaH «O nukemaaummn
KPeAUTHbIX OpraHmsaumin». Takas npakTuka ocHoBaHa Ha OcHoBoOMofaratoLmx
npuHUMNax ahdeKTUBHbIX cucTeM cTpaxoBaHusa aenosuntoB (IADI) n aBnsaeTcs
06LLENPUBHAHHOW MeXAYHAapPOAHOW HOPMOW.

B 2025 roay npouecc Bo3BpaTa cpeAcTB PoHAY Kak KpeauTopy OcTaBasics
HeadeKTUBHbIM. OT TPEX KPeAUTHbIX OpraHuM3aLnin, HaxoOsWMXca B cTaguu
nvkeugaumn  (OAO  «TampkuknpombaHk», OAO  «TamxukcoanmpoToaHk» 1 OAO
«ArponHBEeCT6aHK»), cpefcTBa He MocTynanu, U TpeboBaHMst PoHAa ocTanuchb
HEBbBIMOIHEHHbBIMN.

Taknm 06pasom, K KoHLy 2025 roga n3 18 NMKBUAMPOBAHHBLIX KPeOAUTHbIX
opraHmsaumii ToNbKO 6 MOAHOCTLHO BbLINOMHUAN CBOWM 06a3aTenbCTBa nepen
®oHpgom. OpHa opraHmzaums (OAO «PoHOHBAHK») MCMOAHUNE 0653aTeNbCTBa
4aCTUYHO — B pasmepe nilb 8,9% OT 06LLER CYyMMbI 3a40/HKEHHOCTM.

B uenoMm cymma, BO3BpalLlEHHAs JIMKBUAMPYEMbIMU  OpraHuM3aunsaMu,
cocTaBuna Bscero 1,1 MaH comoHu, nmn 0,5% ot obllero o6bEmMa BbIMIa4eHHOro
PoHAoM BO3MeLLeHMs. [aHHbIn NoKasaTesb ABISeTCA KpanHe HU3KNM.

B cooTtBeTCcTBMM C 3akOHOM, MpW HACTYMJeHUW CTPaxoBOro cryyast
(NpUHYOMTENBHOW NUKBMAALUMWM KpeauTHOW opraHusaumm) doHpa obecnedynmBaeT
Ha4ano BbIMaaTbl CTPAXOBOro BO3MELLEHMS BKIAAYMKAM He No34Hee YeM yepes 14
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aHel. Takum obpasoM, QoHa peannayeT Lenn rocygapCTBEHHON MOMAUTUKKA MO
3alnTe NpaB 1 3aKOHHbIX MHTEPEeCOB BKIaA4MKOB.

CxemaTuyeckas AgmarpaMmma npowuecca Ha4yasa BbiniaTbl CTPaxoBOro BO3MeELLLEeHUSA

LeHb 1. HactynneHne
CTPaxoBOro cly4vas O6bABNEHNE O
(NpuHyanTenbHas HacTynneHun
nnkBugaums KO no CTPaxoBOro cny4as
peLleHunto cyaa)

OT3bIB NULEH3UU
KpeauTHOM
opraHmsaumm —
yyacTHuKa ®oHAa

MonyyeHne aaHHbIX O O6paboTka 1 NoOAroToBKa Cornawenue c
BKIa4MKax oT N§ PeecTpa BK/1aj4MKoB AN 6aHKOM-areHToM o

J'II/IKBI/I,EI,I/IDOBaHHOM BblIlMJ1aTbl CTPAxXoOBOIro BblN/1aTe CTPaxoBOro
erﬂ,l/ITHOVI OopraHmns3aunmn BO3MeELLEHNA BO3MeLlleHunnA

O6bsiBEHME O Havane [eHb 14. Havyano
BbIMAaTbI CTPAXOBOrO BbINAATb|
BO3MellleHns (aaTa, CTPaxoBOro
BpeEMA, MECTO, CPOK U BO3MELLEHNA
MopALoK) BKJ1a4MKaM

[Nepenaya peecTpa
BK1aA4MKOB U
nepeyncneHne cCpeacTs
H6aHKy-areHTy ®oHza
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2. OBECMNEYEHME BbIMOSTHEHMA OPYT X GYHKLW GOHIA

2.1. PacyeT KaneHAapHbIX B3HOCOB KpeauTHbIX OpraHu3auui

CornacHo ctatbe 16 3akoHa Pecnybnukm TamkukmnctaH «O cTpaxoBaHWM
[IENO3NTOB U COEPEXEHWN», KpeOWUTHble OpraHM3aumm — Yy4acTHWKKM @PoHAaa
06513aHbl eXeKBapTanbHO ynaadunBaTb 6e3BO3BpaTHble KaneH[apHble B3HOCHI.
Pasmep B3HocoB cocTaBnaeT 0,1% no Bkaagam B HaumoHanbHoum Bantote 1 0,3% no
BK/lajaM B WMHOCTPaHHOM BantoTe OT WX CpedHero ocTaTka 3a npenblayuimi
KBapTasl.

B 2025 rogy o6bemM kaneHAaapHbIX B3HOCOB, MOCTYMMBLUMX OT KPeaUTHbIX
opraHmsaumin, coctaBun 92,0 MNH COMOHK, 4YTO Ha 32,6% 60/blue nokasaTens
npedblaywero roga. B ctpyktype noctynnenunin 33,9% NpuLIOCb Ha B3HOCHI MO
BKJ/1agaM B HaLMOHaNbHOW BantoTe, a 66,1% — B MIHOCTPaAHHOW BantoTe.

PocT obbema KaneHAapHbiX B3HOCOB O6GYCMIOBMEH OOLIMM YBETUYEHNEM
[1eN03NTHOM 6a3bl B KPeAUTHbIX OpraHmM3aumax — yyacTHuKax GoHaa.

FopoBol NPUPOCT 06bEMa KaneHAapHbIX B3HOCOB (B MPOLLeHTax)
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Bce noctynatowme nnatexkmn @OoHA HanpaBngeT HeNnocpeacTBEHHO Ha
dhopMMpOBaHMe pesepBa ANA  BbIMaTbl  CTPAxOBbIX  BO3MELLEHUA.  3TO
obecrneymBaeT BbIMNOHEHME KMHOYEBOW 3adadn, NMpeayCMOTPEHHOM 3akOoHOM, —
rapaHTMpoOBaHWe BO3BpaTa CPeAcTB BKNAAYMKOB MPW HACTYMJIEHUU CTPaxoBOro
chny4as.

HakonneHne pe3epBHbIX CPEACTB HaMpsAMy CMOCOOCTBYET YKPEMNIeHUHo
[IOBEPUST HACeNeHna K CUCTeMe CTpaxoBaHWUSa BKJIALOB W MNOAAEPXKaHUIO
(OUHAHCOBOW YCTONYMBOCTM HAHKOBCKOW CUCTEMbI CTPaHbI.
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2.2. NHBeCTUUMNOHHAA AeATeNbHOCTb U ynpaBJjieHUe akKtuBamMmu

HBECTULUMOHHAA AEATENIbHOCTb ABMSETCA OAHOW M3 NMPNOPUTETHDBIX 3aja4
PoHOa B 4acTM HakoMNeHusa u SCb(beKTVIBHOFO pa3MelleHna  aKTMBOB. B
COOTBETCTBMM C 3aKOHOM, B Lendax wuaBfedeHna poxoga PoHA BlripaBe
NHBECTNPOBATb CBOW CpeCTBa B criegyrowmne (DMHaHCOBbIe NHCTPYMEHTDbI:

o rocyaapCTBeHHble LieHHble Bymaru (ILB);

o LeHHble bymarn HaumoHanbHoro 6aHka TagkKnkmMcTaHa;

O BbICOKOPENTUHIOBbIE LieHHbIE ByMarh MHOCTPaHHbIX rOCYAapCTB WM UX
LieHTpasIbHbIX 6aHKOB;

o [enosnTbl B HaumoHanbHOM 6aHKe Ta)KMKNCTaHa,

O LEHHble BymMarn MexxayHapoaHbIX GUHAHCOBbLIX OpraHn3aLuii.

B 2025 roay, cneays npyHUmMnam 6e30nacHOCTU, TMKBUAHOCTN U JOXOOAHOCTM,
POoHA MHBECTMPOBa CBOOOAHbIE CPeACTBa B rOCYyAapCTBEHHbIE LieHHble Bymarm
MnHncTepcTBa GUHAHCOB Pecnybimkin TagKnMKUCTaH.

3a OTYeTHbIN rof 6bI10 NpoBeaeHO 14 ayKLUMOHOB Mo pa3dMelleHuto LB Ha
06LLYyH0 cymMMy 995,0 MSTH COMOHM, 4TO Ha 71,6% 60MbLLe NoKazaTens NpeablayLero
roga. lNpumedatenbHo, 4To B 2025 rogy MUHMCTEPCTBO (PUHAHCOB BMepBble B
NCTOPWUN CTPaHbl OCYLLECTBMAO BbIMYCK «3eMeHbIX» rOCyAapCTBEHHbIX 0O6MraLmnii
CO CPOKOM O6pallleHnsa 5 NeT Ha PbIHOYHbBIX YCNOBUAX, NPUBAEKaTENbHbIX AN
NHBECTOPOB.

Cpok o6palleHus 'LUB BapbmpoBancsa oT 6 MecsueB 40 5 NeT, a JOXOAHOCTb
coctaBuna oT 5% A0 13% rofoBbix, YTO COOTBETCTBYET PbIHOYHbIM CTaHAapTaMm.
®oHA NPpUHMMAN akTUBHOE yYacTue B ayKLMOHaX, pa3sMecTuB CpeAcTBa B 06beme
350,8 MnH coMoHn (35,3% oT obLero o6bema ammccum LB 3a rog).

Yuactue ®oHga Ha pbiHKe LB (MIH COMOHM)

m Bbinyck M'UB MHBecTuumm ®onpa B LB
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MHBECTUUMOHHbBIA  nopTdens @PoHAaa AuBepcMdUUMPOBaH MO CpoOKam
obpalleHns:

0 KpaTKOCPOYHble MHCTPYMeHTbI (Ao 1 roga) — 49%;

o cpeaHecpoyHblie (0T 1 A0 3 neT) — 34%;

o [AONrocpoyHble (cBbile 3 net) — 17%.

CpefHeB3BelleHHas JOXOAHOCTb MHBeCTUUMM cocTaBuna 9,14% roaoBblx.
Mo paHHbIM  ByxranTepckoro ydyeTa, goxoa ®PoHAa OT WMHBECTULIMOHHOWN
fesatenbHocT  goctur 18,5 MAIH  COMOHW, 4YTO $dBNAETCA  UCTOPUYECKUM
MaKCUMYMOM. B cpaBHEHWM C NPOLLSbIM FOAOM MPOLEHTHas AOXOAHOCTb Bblpoca
Ha 2,53 n.Mn., a abCcontoTHaa CyMMa 0X0oa yBennymnach B 2,7 pasa.

OoxogHocTb nHBecTuumini ®oHpa B F'LUB (Tbic COMOHM U B NPOLLEHTaX)

mm [10XOAb! OT MHBECTUUMIA (NeBas OCb, B MJTH COMOHN)
=== Cpe/IHEB3BELIEHHAA JOXOHOCTb (MpaBas ocb, B %)

20 10
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2.3. UHdopmMaumoHHO-NPOCBETUTENbCKaA AEATENbHOCTb U CBA3U C
061L,eCTBEHHOCTbIO

OaHoM 13 kKnro4eBbix 3aga4 PoHaa ABNSETCSA NPoBeAeHNEe MHHOPMALMOHHO-
PasbACHUTENbHON paboTbl, HaMpaBMNeHHOW Ha MOBbllleHNne  (HUHAHCOBOM
rpPaMOTHOCTHM HaceneHus. [eatenbHocTb GoHAa B 9TOM Cepe Npu3BaHa pacKpbIiTb
CYTb M POJib CUCTEMbI CTPAxXOBaHWA BKIAZ0B, NOAYEPKHYTb €€ MperMyLLecTBa U
YKPEnuTb AOBEpUE rpaxkaaH K 6aHKOBCKOWM CUCTEME B LIENOM.

OCBEIOM/IEHHOCTb BK/1a4MKOB O TOM, YTO WX CPeacTBa HaxOAATCsa Nof
3alLMTON rocyapCTBa, BbICTYNaeT MOLLUHbIM MCUXOIOMMYECKUM CTabUIM3aTOPOM.
B KpM3UCHBIX CUTYaLMAX MHOOPMMPOBAHHOCTb MO3BONSET M30EXaTb MaHWKN 1
MacCOBOIro M3bATUSA BKIAAOB, KOTOPOe MOrfo 6bl AecTabunm3npoBaTb paboTy
KPeAUTHbIX OpraHusauui. YumtbiBagd, 4YTO CUCTEMa CTPaxoBaHWS MOMHOCTbIO
NOKPbIBaeT BKafbl NoAaBAstoOLlEro 60MblUMHCTBA rpaxaaH (98,2%), OaHHbIi
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(DaKTop HanpsaMyro CMoCcO6CTBYET MNOAAEPXKAHMKO COUMaNbHOW U (DUHAHCOBOM
CTabUIbHOCTW.

[ns HaceneHns, n 0COH6eHHO AN MOTEeHUMaTbHbBIX KIIMEHTOB (UHAHCOBbIX
MHCTUTYTOB, IOBEPME ABNAETCA ONPedenarolLnM Kputepmnem. [ nybokoe NoHMMaHue
MEXaHM3MOB CTPaxoBaHNSA CTUMYIMPYET UHTEPEC K MCMOSIb30BAHNIO HAHKOBCKMX
NPOAYKTOB M OTKPbITUKO AEMO3UTHbIX CHETOB. 3TO, B CBOKO O4epe/ib, 0becneymBaeT
POCT pecypcHOM 6a3bl KpeAUTHbIX OpraHn3aLmii, YTO B KOHEYHOM UTOre MO3BONAET
PacLUMpPATb KpeamToBaHME peanibHOro CeKTopa 9SKOHOMWKM K CMOCO6CTBYET
YCTOMYMBOMY SKOHOMMYECKOMY Pa3BUTUHO CTPaHbI.

Oco3HaBass 3HaA4YMMOCTb B3aMMOAENCTBUS C O6LLECTBEHHOCTbIO, PoHAO B
TeYeHne  OTYETHOro rofda  peann3oBan  KOMMIEKC — MeponpuaTuin  no
MHOOPMMPOBAHMIO TpaXkaaH O MpuHUMNax paboTbl CUCTEMbl CTpPaxoBaHWs
[1IEN03NTOB N COEPEXKEHNIA.

Ha oduumansHOM caiTe u B coumanbHblx ceTax @PoHga perynspHo
Ny6IMKOBaNNCb aHaaMTUYecKne mMaTepuanbl, akTyalbHbli PeecTp KpeauTHbIX
OopraHuM3aumii — y4aCTHUKOB CUCTEMbI, @ TakXXe AaHHble O K/TKoYEBbIX MoKasaTenax
CTPaxoBOro  MOKpbITMA.  MHMOpMaumnoHHble  pecypcbl  PoHAA  CAY>XWUAM
NEepPBOMCTOYHMKOM CBEeAEHNN 06 M3MEHEHMSX B 3aKOHOAATENbCTBE U TeKyLEen
[eATeNbHOCTH OpraHn3aLmm.

B uensax obecnedyeHnsa MakcMmManbHOro oxearta ayamtopumn GoHa obecneymnn
M3rOTOBMEHME W pacnpoCTpaHeHWe MHMOPMALMOHHbIX MaTepuanoB: OyKIeTOB,
NNakaToB UM OpPeHAMpPOBaHHOM  mpoAaykuun.  Buaeo- 1 paavoponnku
TPAHCNMPOBANNCb Ha HaLUMOHANbHOM TeNeBUAEHUM W paavo, a nevyaTHas
NpoAyKUMsS 6blna AOCTYMHa BO Bcex oducax KpeauTHbIX opraHmsaunin. LLinpokoe
MCMOb30BaHNE Pa3MYHbIX KaHanoB KOMMYHMKALMM NO3BOAMAO CYLLECTBEHHO
MNOBbICUTb YPOBEHb OCBEAOMITEHHOCTWN HACeNeHUsT O FOCYAapCTBEHHbIX FapaHTUsX
COXPaHHOCTM BKNaJoB.

S hEKTUBHOCTL  MHMOPMMPOBAHUSA TpaxkAaH BO MHOIOM 3aBUCUT OT
aKTMBHOMO Yy4acTusa KpeAUTHbIX OpraHm3aunii. ABNSSCb y4acTHMKAMM CUCTEMbI
CTpaxoBaHMs, OHM 06/1a[at0T LLMPOKOW CETBHO OUCOB 1 UMEIOT MPAMOI KOHTAKT C
BKNag4MKamm B xoe nx NOBCeAHEBHOIO O6CTYXKMBAHUSI.

CornacHo 3aKOHOAATeNbCTRBY, KpeANTHbIe OpraHn3aumnm — y4acTHUKKM PoHaa
06513aHbl 0H6ecnednBaTb MOCTOAHHbIM AOCTYN KANEHTOB K CBEAEHUSIM O CUCTEME
CTpaxoBaHus. [laHHbl Mpouecc pernameHTMpoBaH BHYTPEHHWM HOPMaTUBHbIM
nokymeHTom QoHaa — «[opsaagkoM NpeaocTaBneHns KpeanTHbIMK OpraHn3aumsmim
MHOOPMaLIMN BKIAAYMKAM O CUCTEME CTPaxoBaHWA AENO3UTOB 1 coepexxeHuiny. OH
onpeaenseT nepeyeHb MeponpUATUIA Mo MHHOPMUPOBAHNIO HACENEHMS O YNIEHCTBE
6aHka B PoHAe, BMAAX 3aCTPAxOBaHHbIX COEPEXEHNA, TMMUTAX BO3MELLEHUS U
MHbIX 3HAYMMBbIX acrneKTax.
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OOHUM K3 KJIKOYeBbIX TpedoBaHuM [lopsiaka sBAdeTcs obA3aTesbHOe
BpyYeHWEe KJIMEHTY WHMOOPMAUMOHHOIO NMCTa YCTaAHOBJIEHHOM (OPMbI  MNpw
OTKPbITUX OENO3NTHOrO cyeTa. [JaHHas Mepa MO3BOJSET KaXXAOMYy BKIaguvuKy
HEMOCPEACTBEHHO B MOMEHT 3aK/IFOYEHNSA JOrOBOPa 03HAKOMUTLCA C rapaHTUsaMU,
npegocTaBngeMbiMy GOHOOM.

B OTUETHOM rofly B pamkax npasgHOBaHMs «BceMUpPHOro AHS coepexxeHuin»
@OHZT COBMECTHO C KpeauTHbIMK OpraHMsaumMsMu  peann3oBan  KOMMIEKC
MHULMATMB MO MOBbIWEHWNIO (UHAHCOBOW TPaMOTHOCTW HaceneHusa. [porpamma
MEPONPUATUIA BKJTOYaNa MpOBe[EeHNEe KOHKYPCOB MO MPUBMEYEHMIO BKAA0B,
OpraHn3aLmio BCTpeY ¢ rpaxkaaHamm 515 pas3bsaCHEHUS MeXaHU3MOB CTPaxoBaHus
[IEN03NTOB, a TakXe aKTMBHOEe OCBeLlleHMe NpenMyLlecTB cbeperatenbHbixX
onepauunin B cpeacTBax MacCoBOM MHMOPMaLIMK.

2.4. CoBeplLUeHCTBOBaHWE 3aKOHOAATeNIbHOW M HOPMaTUBHOM 6a3bl

B 2025 rogy ®oHA NpoAo/»KmMa padoTy Mo pa3BUTUO HOPMaTMBHO-TPaABOBOM
6a3bl, peryMpyroLLen ero 4eaTelbHOCTb. B LeNsx yCuneHns CUCTeMbl BHYTPEHHErO
KOHTPOJIS M yNpaBieHMs pUCKaMu, B COOTBETCTBUM C TPeOOBaHUAMK NPOPUNIBHOIO
3akoHa K 3akoHa PT «O 6yxrantepckoMm Yy4éTte n (pUHAHCOBOM OTYETHOCTWUY,
HabntogatenbHbIM COBETOM ObINN YTBEPXKAEHBI CNeayoLImMe JOKYMEHTbI:

- [ono)keHre o0 NONNTUKE BHYTPeHHEro koHTponsa B GoHae (pelleHne N22 ot
15 anpens 2025 roaa);

- [onoxeHwe o NonnTHKe Byxrantepckoro y4éeta B @oHae (pelueHne N3 ot 15
anpens 2025 rona).

Kpome Toro, B TedeHne roga npukasamu MNpeacenatens ®oHaa 6bi NPUHAT
PSA BHYTPEHHWX PErNaMeHTOB, BKIIKOYast MHCTPYKUMK O NOpsaKe paboTbl Komuccum
Mo 3akymnkam, npaBufiax yyera U XpaHeHUs MaTepualnbHbIX LEHHOCTEN, a Takxe
Nopsiike NpoBeAeHVS MHBEHTapM3aLMn aKTUBOB.

B KOHLE OTYeTHOro rofia, CTPEMACH K PaCLUMPEHUIO 3aLMTHBIX MEXaHW3MOB
CUCTEMbl N COBEPLIEHCTBOBAHMIO MapaMeTPOB CTPaAxOBOro Bo3MelleHus, PoHA
COBMECTHO C HaumoHanbHbiM 6aHKOM TaKnKMCTaHa NOAroTOBMI NPOEKT 3aKOoHa
PT «O BHECEHUM N3MEHEHMIA U AONOHEHMIA B 3aKOH Pecnybnunku TagxkmnkmctaH «O
CTpaxoBaHUM [en03UTOB U cHepexeHuit». B HacToAWMIA MOMEHT 3aKOHOMPOEKT
HaxoOMTCS Ha CTadun MeXBEeLOMCTBEHHOIO COrlaCoBaHMS.

2.5. MexxgyHapoaHoe COTpyAHUYECTBO

B 2025 romy B Uendax WHCTUTYLMOHANbHOIO YKpenfieHns CUCTEMbI
CTpaxoBaHWA [eno3uToB U cHepexxkeHun ®OoHa NpoAoSHKMA  MIOAOTBOPHOE
B3aUMOLENCTBME C MEXAYHAPOAHbIMU PUHAHCOBBIMU UHCTUTYTaMK, B TOM YKCIe
co BcemMupHbIM 6aHKOM 1 A3naTckim 6aHKoM pasutus (ABP).
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B 4acTHOCTW, Ha MPOTSXKEHUWM rofa BENOCb aKTUBHOE COTPYAHMYECTBO CO
BcemMupHbIM 6aHKOM B paMkax peanvsaumu npoekTta «PassuTie GUHaHCOBOro U
4YacTHOro cektopa TamkukmnctaHa». OCHOBHble yCUNUS Obl COCPeaOTOYEHbI Ha
NPUBAEYEHMN WHBECTULMIA N COBEPLUEHCTBOBAHUM MEXaHW3MOB MOMOJSHEHMS
(OUHaHCOBbIX pe3epBoB PoHAa.

MpoekT «Pa3BuThe HMHAHCOBOIO U YaCTHOIO CEKTOPOB TamKMKUCTaHa»

21 nekabps 2023 roga mexxay Pecnybnvkon TamKkmknctad n MexxayHapoaHom
accoumaumven passutua (Fpynna BcemupHoro 6aHka) 6bi10  NMOAnMcaHo
CornalleHne o pUHaHCMpPOBaHUM MNpoekTa «Pa3BuTne MUHAHCOBOIO M YaCTHOrO
cekTopoB» Ha cymmy 50,0 mnH gonnapoB CLUA (paHT N2 E2040-TJ).

cnonHuTenem npoekTa BbICTynaeT ['Y «LleHTp peannsaunm npoexkTa «JocTtyn
K 3efIEHOMY (MHAHCUPOBAHUKO U PasBUTUKO  CEJIbCKMX  PariOHOB»  Mpu
MuHucTepcTBe GuHaHcoB Pecnybamkmn TamkukmncTaH. B pamkax KomnoHeHTa 1
«CTpaxoBaHune peno3ntoB» POHA SABASETCH OLHWM M3 OCHOBHbLIX MOJy4vaTenen
CpPeAcCTB.

CornacHo ®nHaHCOBOMY COrNaLleHnto, rpaHTOBble cpeacTBa B pa3mMepe 11,2
MAH CP (cneumanbHble NpaBa 3anMCTBOBaHWS) HanpaBeHbl Ha KanuTanmaaumio
PoHAa, pa3BUTME NHDOPMALIMOHHBIX TEXHOJIOMMA N NPOoBeAEHNE MH(MOPMALIMOHHO-
PasbACHUTENbHOM paboTbl. [POEKT BKAOYAET CneaytoLLme HanpaBieHms:

e [opkomnoHeHT 1.1 «MHBecTUpoBaHue B kanutan ®oHga» (10,2 maH COP):
CpefcTBa BblAENAOTCA NpU YCNOBUM pa3paboTKM psfa HOPMaTMBHbIX aKTOB
M peanusaumm pedopMm Mo pacLUMPEHNIO CTPAXOBOro OXBaTa Ha FOPUANYECKMNX
.

e [logkoMnoHeHT 1.2 «Pa3BuTne MHMOOPMaLMOHHbIX TexHonorui» (0,7 MIH
COP): cpencTBa npefHasHayYeHbl 419 NPUOBPETEHNS aBTOMATU3MPOBAHHOM
CUCTEMbI BbIMNaTbl BO3MELLEHWNA, YTO MO3BOJINT CYLLECTBEHHO YCKOPUTH
MpOLeCC pacyeToB C BK1ag4YnKaMu.

e [loagkoMNoHeHT 1.3 «KamMnaHua No MHOOPMUPOBAHMUIO OOLLECTBEHHOCTMU»
(0,3 mnH CAP): cpencTtBa HanpaBfieHbl Ha MOBbiIEHWE (HUHAHCOBOM
rPaMOTHOCTM U OCBELOMJIEHHOCTW HacCefleHUs O MexaHu3max 3alnThbl
BK/1aZOB.

Llenb NpoeKTa 3aK/IKo4Ya€TCA B YKPEN/IEHN rOCyAapCTBEHHbIX FapaHTI/II;I no
3aliunTe C6epe>KeH|/1|71 rpa>xgaH, rnoBblleEHNN OOBEPUA K 6aHKOBCKOWM CUCTEME U
COZENCTBUN CDI/IHaHCOBOVI CTabuAbHOCTU. YcnellHas peaninsauna OaHHbIX MeEP
NO3BOJIUT NMPeaoTBPaTUTb PUCKKN MaAaCCOBOI0 U3bATUA BKTAAOB U CTUMYJIMPOBATb
NMPUTOK OEMNO3NTOB B H6aHKOBCKMIM CEKTOp, 4TO CO3[acT YycnoBuA ON4
AOJITOCPOHYHOI O SKOHOMMNYECKOTI O pa3BUTUA CTPaHbl.
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Llenu 1 npuopuTeTHblEe NoKasaTtenn KoMrnoHeHTa GoHAa:

- YKpenneHne (UHAHCOBOM YCTOMYMBOCTU: BOCCTAHOBI/IEHME aAKTMBOB W
HapallmBaHue kanntana GoHaa.

- YCcKOpeHue Kanutanusauun: COKpalleHVe Cpoka AOCTUXKEHUS LIENEBOro
YPOBHS pe3epBoB (7% oT obLiero o6bema Aeno3ntos) ¢ 12 go 5-7 ner.

- MopgepHusauma CUCTEMbl CTpaxoBaHUA: BKJIKOYEHME B MNEPUMETP
CTpaxoBaHWs 4eN031MTOB KOPUANYECKNX UL, U MOBbIWEHWE TUMUTA BOSMELLEHNA 1O
50 000 cOMOHMN.

- 3awmTa npaB BKAAQUYNKOB: YBEIMYEHME CPOKa OOPaLLEHMS 3a MONyYEHNEM
BO3MelleHs O ABYX JIET CO AHA Havana BbiMjaaT, YTO MOBbIWAET AOCTYMHOCTb
CPefCTB A/ HaceneHus.

- CTMMynupoBaHue pbiHKa: COAENCTBME MPUTOKY BKIAAOB B GAHKOBCKYHO
CUCTEMY Yepes POCT AOBEepUS.

- ABTOMaTusaumus: BHe[peHne coBpeMeHHbIX N T-pelleHn ans yCKopeHus
npouecca BblniaTbl BO3MELLEHNA.[TOBbILLEHWE OCBEAOMIEHHOCTU: peannsauns
KOMMYHWNKALMOHHOM CTpaTermm no MHMOPMMPOBAHNIO HACEEHUS.

Ycnosus HBecTupoBaHusa B pamkax lNogkomMmnoHeHTa 1.1:

[nsg nonyyeHua WMHBECTUUMOHHBbIX cpefAcTB POHA BbIMOMHUN CleayroLme
npeaBapuTesibHble YCIIOBUSA:

1) PaspaboTka WMHBeCTUUMOHHON nonutuku: OoHA YyTBEPAWN pernameHT
pasMmellleHnss cpeAcTB B (Gopmax v obbemax, NpedyCMOTPEHHbIX MPOEKTOM, U
06s3anca cneoBaTb My Npy COBEPLUEHNIN MHBECTULIMOHHbBIX ONepaumi.

2) AKTyanusauus MexaHW3MOB 3KCTPEHHOro (puHaHCUpoBaHUSA: BHeceHb!
M3MeHeHMa B TUNoBOe cornalleHne ¢ MuHnctepcteoM GuHaHcos (0T 09.03.2022)
v MNMopsifoK BblaeneHns kpeamta npu aeduumte cpeacts ®oHaa (MocTaHoBNEHNE
MpaButensctBa PT N2622 oT 26.11.2020). 3T0 YKpenuno «cuctemMy 6e30MnacHOCTM»
Ha C/ly4al KpYMHbIX CTPaxoBbIX BbINaaT.

3) BHeouepegHble B3HOCbI: PaspaboTaH M yTBepXAeH nopsiaok coopa
LOMOSHUTENBbHbIX NAaTeXen ¢ KpeAUTHbIX OpraHn3aunii — y4acTH1KoB ®oHAa.

4) TpodeccrmoHanbHoe ynpaBneHune akTtuBamu: QoHO  obecneynn
npuBAedYeHre KBannMdULMPOBaAHHbIX  MEXAYHAPOAHbIX  KOHCY/IbTAaHTOB  ANd
yrnpaBfieHUss BasltOTHbIMW pe3epBamMmnm B COOTBETCTBUM C JIYYLUMMWU MUPOBbIMM
NpaKTUKamu.

Peannsauus u pesynbTaTbl NPOeKTa

MNpenBapuTenbHble YCNOBMA NpoeKkTa BceMmpHOro 6aHka 6b1amM NOAHOCTbBHO
BbINOIHEHbI POHAOM COBMECTHO C MUHNCTEPCTBOM (DMHAHCOB M HalMOHabHbIM
6aHKoM TamkukmncTaHa. PakT BbIMOMHEHNSA BCeX 06A3aTeNbCTB HObl1 odumLmManbHO
noaTBep)xaeH BceMmpHbIM 6aHKOM.

B pesynbTate 31 mapta 2025 roga nepBbit MHBECTULMOHHDBIA TpaHL B
pa3mMepe 13,5 mnH gonnapos CLUA (10,2 mnH CAP) 6611 nepeyncneH Ha BantoTHbINA
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cuyer ®oHAga B HaumoHanbHOM 6aHKe TamkuKucTaHa. [puBneYeHne AaHHbIX
CPeACTB  SABAETCA  3HAYMMbIM  OOCTMOKEHMEM B 06/1aCTU  MPUBIEYEHUA
MHOCTPAHHbIX MHBECTULMIA N KKOYEBBbIM (haKTOPOM OBecneyveHns AoNroCPOYHOM
(OUHAHCOBOW YCTOMYMBOCTN CUCTEMbBI CTPAXOBaHWUS BK1a40B.

B pamkax lNogkomnoHeHTa 1.2 ®OHA NMPUCTYNWUA K COBMECTHOW paboTe C
KOHCYNbTaHTaMM MO BHeOPEeHWO aBTOMATU3MPOBAHHOM CUCTEMbI BbIMIaTbl
CTPaxoBbIx BO3MeLlleHM. [laHHoe WT-pelleHne, OCHalleHHOe COBPEMEHHbIMU
cpeAcTBaMM 3alMTbl MIHPOPMaLMK, MO3BOSNT:

e aBTOMATM3MPOBATbL NMPOLIECCHI COOpa, 06PaAbOTKM 1 aHaNN3a OTYETHOCTY,

e 06ecneYnTb onepaTUBHYHO MOArOTOBKY AaHHbIX PeecTpa BKIagunKoB;

e MWHUMU3MPOBATb YefloBeYecKuin (GakTop W  YCKOPUTb pacyeTbl C

rpaxkzgaHamu.

Mo MoagkomnoHeHTy 1.3 6bl1a MHULUMKMPOBAHa paboTa C OTeYeCTBEHHOWN
MCCNefoBaTeNbCKOM  KOMMaHMENn MO  MNPOBEAEeHMIO  MacliTabHOro onpoca
HaceneHna. Ha OCHOBe MOJIyYeHHbIX AaHHbIX O TeKyLleM YpoBHe (UHAHCOBOWM
rPaMOTHOCTU byner  paspaboTaHa 7 peanuM3oBaHa  [ONrOCPOYHas
KoMMyHMKaUMOHHaa ctpaterna ®oHAa, HampaBieHHas Ha UeneByk paboTy C
PasMYHbIMM CITOAMM O6LLIECTBA.

B 2025 rogy B pamkax npoekTa TeXHUYEeCKow nomolum BcemupHoro 6aHka
«YKkpenneHne @uHaHcoBoro cektopa B TamkukuctaHe - dasa Il» 6bin
OpraHn3oBaH crneunanmarpoBaHHbIN CeMUHapP-TPEHWUHT. MeponpuaTue,
NpOBEAEHHOE MPY y4aCTUM MeXXAYHapOAHOrO KOHCYIbTaHTa, 6bI/I0 HanNpaBAeHo Ha
NOBbILLIEHNE KBanMduUKaLmm coTpyaHMKOB HaumoHansHoro 6aHka TagKuknuctaHa v
PoHZ@a B BOMpoOCax YMpaBfieHUs KPU3UCHbIMW cUTyaumsmMmn.OCHOBHas Lenb
TPEHMHra 3ak/todanacb B OTpaboTKe MEeTOM0B perynnpoBaHua (resolution)
[eATeNlbHOCTN KPeaUTHbIX OpraHnsaumni. JdaHHble MexaHN3Mbl OPUEHTUPOBAHbI Ha
S(MdEKTUBHYO PECTPYKTYPU3ALMIO MPOBNEMHbBIX MHCTUTYTOB A1 MUHUMMU3ALMN NX
HeraTMBHOMO BIMAHUA Ha PUHAHCOBO-9KOHOMUYECKYHO CUCTEMY CTPaHbI.

B xofe 0by4eHns 6binn aeTanbHO pacCMOTPEHbI:

- NENCTBYHOLIME 3aKOHOAATENIbHbIE HOPMbI U MHCTPYMEHTbLI YPErympoBaHus
HECOCTOATENbHOCTY;

- METOAbl OL|EHKN aKTUBOB 1 06513aTENbCTB NMPOHMEMHbBIX OPraHn3aunii;

- NOAXOAbl K MPOBeAeHNIO MPOBEPKM Ha MUHUManbHble 3aTpaTbl (least-cost
test) Npu Bo3MOXHOM y4yacTum PoHaa B GUHAHCUPOBAHUM «HBaHKa-NMOCPEAHNKE»
(bridge bank);

- anNropuUTMbl OMepauUMoOHHOro B3aumodenctems ®oHpa ¢ HaumoHabHbIM
H6aHKOM TagpKMKMCTaHa.

B otuyetHOM rogy ®oHA NPOAO/IKM COTPYAHUYECTBO C 9KCMepTamu
Asunatckoro 6aHka pasButua (ABP) B pamkax npoekTa TEXHUYECKON MOMOLLMX MO
yKpenneHnto hbrHaHCOBOW CTabUNbHOCTU N YCTOMYMBOCTN HAHKOBCKOM CUCTEMDI
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(«Knowledge and Support Technical Assistance project»). MHuLmaT1Ba HanpaBneHa
Ha paclUMpeHne oxBaTa CUCTEMbl CTpaxoBaHWs, MOBbIWEHNEe (HUHAHCOBON
ycTOM4MBOCTM POHAa M pa3paboTKy MexaHW3MOB pacyeTa CTPaxoBbIX B3HOCOB Ha
OCHOBE OLIeHKM pucKoB (risk-based premiums).

B anpene 2025 roga B [yuwaH6e (rocTuHmMua «Hyatt Regency») cocTosancs
CeMMHap-KOHCYNbTalmMs C ydacTumem pabodein rpynnbl ABP, npenctaButenen
HaunoHanbHoro 6aHka TagxknkmcTana, PoHaa n KOMMEPUYECKNX BAHKOB. IKCNepThbl
ABP npeacTtaBuaM y4aCTHWKAM aHanuMsa JNyylumMx MeXAyHapOoAHbIX MNpaKTUK W
peKoOMeHAaLMN NO COBEPLUEHCTBOBAHMIO (MHAHCOBOW OTYETHOCTM 1 Haa30pa.

Mpeacepatens @®oHAa B CBOEM BbICTYMNEHUMM NpeacTaBui  TeKyllee
COCTOSIHME  HaLUMOHANbHOM  CUCTEMbl  CTPaxoBaHWA  [Aen0o3UTOB, BblAeVB
NPUOPUTETHbIE 3adadM W BO3MOXHblE MyTW YCTPAHEHUS  CYLLECTBYHOLLMX
HeJOCTaTKOB.

B xode [OBYXAHEBHbIX [AWCKYCCUI OOCYXXAanuCb Cheayrolme KItYeBble
BOMPOChI:

- pacLUMpeHne IMMUTOB CTPaxOBOro MOKPbITUS A5 06eCneYeHnss HaaeXXHOM
3allMTbl BK1AA0B,

- COBEpLUEHCTBOBAHME WHBECTULIMOHHbBIX CTpaTermn Aans HapalwmBaHus
kanutana ®oHaa;

- Mepexof K pUCK-OpUEHTMPOBAHHOMY MOHUTOPUHIY KPeAUTHbIX OpraHn3aunii,

- afanTaums gestenbHocT PoHAa K MeXlyHapoaHbiM cTaHgapTam MAC/.

2.6. OpraHu3auMoHHaA CTPYKTypa U KaapoBbI NOTEHLMan

BbicluMM opraHoM ynpaBreHna QoHaa asnsgeTcsa HabntogaTenbHbI COBET,
OCYLLUECTBASIOWMA  OOLWIMIA  KOHTPOSIb 3@ €ero [esTeNlbHOCTblo.  Tekyllee
PYKOBOACTBO W BbINOMHEHNE pelleHnin CoBeTa obecnednBaeT [lpeacenarenb
doHpa.

Mo cocTosAHMo Ha 31 aekabps 2025 roga WTaTHas YMCNEHHOCTb NepcoHana
®oHaa cocTaBunia 13 4YenoBek, YTO Ha OfAHY eauHuLy 60/blie MO CPaBHEHUIO C
npeablayLM rogoMm.

B oTuyeTHOM nepuode, B UENAX OMNTMMM3AUMM paboymx MpOLIECCOB M
Ka4yeCTBEHHOIO BbIMOSTHEHMS BO3/IOXEHHbIX 3a4ay, pelleHremM HabnoaatensHoro
COBeTa B OPraHmM3aLMOHHYHO CTPYKTYPY 6bl1a BBeleHa HOBast LUTaTHasa eanHmLa —
rNaBHbIN CreLnanuncT.

Oco3HaBasi, 4TO TMPOMECCUMOHANIN3M COTPYAHUKOB ABMASETCHA 3a/10rOM
peannsaumm cTpaterndyeckmx uener, GoHA yoenser MNpUoOpUTETHOE BHUMaHME
PasBUTUIO YEIOBEYECKOro KanuTana. B aTux uenax peanvsyeTcsa KOMMIEKCHbI
NnaH OBy4YyeHUs W MOBbIWEHNS KBanMduUKaLuMM KaOpoB, HanpaBfieHHbIM Ha
COBEPLUEHCTBOBAHME KOMMETEHLMI CMNeunannucToB W BHEAPEeHWe nepeaoBbiX
NpaKTUK B paboTy OpraHm3aLmm.
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OpraHu3aLuuoHHas cTpykTypa ®oHga (no cocTosiHuio Ha 31.12.2025)

o0

HABJ/IFOAATE/IbHbIA COBET

BHyTpeHHuMiA ayauTop
T wrarHan eaHaua

Mpepceparens

3amecTturens
npeaceparensn
1 WTaTHAA eaninLa

FnaBHbIA 6yxrantep
1 WTaTHANA eamnmiLd
Byxrantep
1 WwTaTHas egquHALa

Cneynanucr UT

1WratHas LA

FnaBHbINA cneunanucr

1 WTaTHaR eauMIua

Beaywmii cneymanuct

1 WIaTHaR earHA

Cneuunanucr

1 WTaTHaR eAUHILA

.

l

FnasHbIA cneyunanucr Hpucr
"1 wratkas earaud 1 LUTaTHAR eAMHMLA

Cneunanuncr nNo cBA3AM ¢
O6LEeCTBEHHOCTLIO Bopurens

a T WIaTHaA eAnFMUa
1 WTaTHAR eanHnua

30




PUHAHCOBbLIV OTYET



rOAOBOM OTYET | 2025

3. ®VIHAHCOBbLIV OTHYET ®OHOA

AkTnebl PoHpa

B oTyeTHOM rody Ha (OHe CTabWubHOM CUTyauum B GAHKOBCKOM CeEKTOpe
Habntogancs gMHaMmndHblh pocT akTueoB PoHaa. Mo cocTtosHMo Ha 31 aekabps
2025 ropa coBOKYMHble akTuBbl cocTaBuaum 499,5 MAH CcOMOHW, YTOo Ha 77,1%
6onblUe NokasaTens npeablaywiero roga. B cTpyktype 6anaHca 0ons A0OXOAHbIX
akTMBoB pocturna 54,5%, 4to noartBepxkAaeT 9h®MEKTUBHOCTbL MPOBOANMON
NHBECTULIMOHHOW MONUTUKN.

[OunHamuka pocta akTuBoB doHAaa (M/IH COMOHM)

s AKTWBbI B BastoTe AKTVBbI B COMOHN === Bcero

600
499,5

500
400

309,9
300

207,6

200
- I I

2020 2021 2022 2023 2024 2025

B coOTBETCTBMM C 3aKOHOAATENBCTBOM aKTBbl POHAa POPMMPYHOTCS 3a CHET
PErynspHbIX B3HOCOB KPeAMTHbIX OpraHM3alMii B HaLMOHaAbHON 1 MHOCTPaHHOWN
BantoTax. B BanOTHOW CTPyKType aKTMBOB Ha [0 HaLMOHANbHOW BastoTbl
npuxoanTcs 58,4%, Ha MHOCTPaHHYHO BantoTy — 41,6%.

Ba)KHO MOAYEPKHYTb, YTO perynspHble MiaTexxy y4aCcTHMKOB CUCTEMbI He
NPV3HAKOTCA [OOXOAOM OpraHu3auun, a HanpasnaloTca Ha  (hopMUMpOBaHMe
LleneBoro pesepsa. [aHHble CpefcTBa WMMEKT CTPOro LeNeBOe HasHayveHue wu
NpeAHasHadYeHbl WCKIOYMTENBHO A5 BbIMNAaTbl CTPAxOBbIX BO3MELLEHUA MO
BK/1afaM.

MockonbKy ®oHA BbINOMAHAET QYHKLMM MO CO0PY M Y4YeTYy B3HOCOB, KOTOPbIE
YBENNYMBAIOT €ero KanuTanua3aumio 6e3 BO3HMKHOBEHMS 0653aTefbCTB MO UX
BO3BpaTy KpeanTHbIM OpraHn3aunsaMm, AaHHble MOCTYMIeHMS KnaccubuumpyroTcs
Kak akKyMYy/IMpoBaHHble pe3epBbl 419 MOCAeAYHOLErO MHBECTUPOBAHWA.
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B 2025 rogy oCHOBHOM npupocT cpeacTs GoHAa 6bin 06ecrneyeH 3a CHeT:
e rpaHTa MexayHapoaHoi accoumaummn pa3sutus (Mpynna BcemmpHoro
6aHKa) B paamepe 147,4 MH COMOHMU;
e KaneHAapHblX B3HOCOB KPeAMTHbIX OpraHuM3auuin Ha OOyt CyMMy
93,4 MJTH COMOHMU.

B cTpykType 6anaHca Aona AOXOAHbIX akTUBOB yBenmumnacb Ao 54,5% (no
cpaBHeHuto ¢ 48,5% B 2024 roay), 4TO NOATBEPXKAAET NOBbILLEHNE 3P HEKTUBHOCTY
yrnpaeneHns duHaHcoBbIMKU pecypcamu doHAa WM POCT ero MHBECTULMOHHOTO
noTeHuUmana.

Bknag, B npupocT akTuBoBo ®oHaa (MJIH COMOHM)

KanuTan B npoLwiomM rogy . [11aTeXM KpeANTHbIX OpraHm3aLuii
BbinnaTa BO3MeLLEHUS YUCTbIN ONepaLMOHHbIR JOXOL
mmm BrivsHWe NepeoLieHKY BanoThbl BosBpat Bo3MeLLeHWs 13 6aHK-areHToB
mmmm [1poune o6a3aTenbemBa mmmm [ paHT BecemupHoro 6aHka
= AKTUBbI POHAA
600
499,5
450
300
150
0 — .
-150
-300
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Joxoabl n onepauuoHHble pacxoabl

CornacHo CBOJHOM OTYETHOCTM O MNpubbINAX W ybbiTkax, B 2025 roay
onepaunoHHbln goxon ®oHpa coctaBui 18,0 MIH COMOHK, NMPOAEMOHCTPUPOBAB
CYLLIECTBEHHbIN POCT — B 2,6 pasa no CpaBHEHWUIO C NpedblayLmM rogom. [daHHas
AMHaMKKa 6blna 06YyCnoBfAeHa YBEIMYEHMEM YMCTOrO MPOLEHTHOro Aoxofa OT
NHBECTULMOHHOWN AEATENbHOCTU, KOTOPbIN cocTaBun 17,8 MSIH COMOHM.

OnepaumoHHble pacxoabl PoHAa, yTBEPXKAEHHbIE HabntoaaTebHbIM COBETOM
B paMkax 6roakeTa Ha 2025 roa, coctaBuam 2,8 MaH COMOHM.

TakuM 06pa3oM, onepaunoHHas npubbinb PoHga (OO ydeTa KypcoBOW
nepeoLieHKK) cocTaBmnna 15,2 MIH COMOHM, YTO B 3,5 pa3a NpeBblILLaeT nokasarteslb
2024 ropa (4,3 MSTH COMOHMW).
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YucTbiii onepaumoHHblii goxod doHga (MIH COMOHM)

s OnepaumoHHble pacxobl mmmm OrepaumoHHble OX0Obl
=== ICTbIN ONEepPaLNOHHbIN AOXO
20
15

10

2020 2021 2022 2023 2024 2025

HecMOTpa Ha OOCTUXKEHME UCTOPUYECKOro MakCMMyMa Mo onepaumoHHbIM
goxogam, no utoram 2025 roga ®oHA 3aduKcMpoBas yObITOK OT MepeoLeHKH
MHOCTPaHHOM BantoTbl B pa3mepe 38,5 MIH COMOHW. [aHHbI pesynbTaT Bbl3BaH
YKPENeHNeM Kypca HauUMOHasIbHOM BaskoTbl MO OTHOWEHMKO K WMHOCTPaHHbIM
BasitoTaM, B KOTOPbIX HOMMHMPOBAHA 3HauyuTeNbHasA 4acTb akTmeoB PoHpa. C
YYETOM YKa3aHHOW NepeoLeHk, YUCTbIN GUHAHCOBbLIN pedynbtaT GoHAa 3a 2025
rof CoCTaBuN -23,3 MJTH COMOHMU.

Yucran npubbinb GoHpa (MIH COMOHM)

. YYICTbI ONepaLmMoOHHbIN OOXOA
YucToe BAMSHME NepeoLieHKN MHBANOTbI

== YyicTasi NpuobINb (YObITOK)
20

10 40 4,4

-10

-30

40
2020 2021 2022 2023 2024 2025

CornacHo NMonoXeHNAaM 3akoHa, AeAaTelbHOCTb PoHAa eXXerogHo NoaNeXUT
06513aTeNIbHOMY BHELLUHEMY ayanTy. AyanT brHAHCOBOW OoTYeTHOCTM 3a 2025 rof
6bl1  MpPOBEeAEeH CBOEBPEMEHHO HE3AaBMCUMOW ayaMTOPCKON KOoMMaHuen. B
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COOTBETCTBUN C ayAUTOPCKMM 3ak/odeHreM, NpeacTaB/ieHHas OTYETHOCTb BO
BCEX CYLUECTBEHHbIX acrnekTax [AOCTOBEpPHO OTpaykaeT (hMHAHCOBOE COCTOSHMWE
®oHaa Ha 31 gekabpsa 2025 rofda, a Takxke pesynbTaTbl €ro AesATeNIbHOCTU U
[BMKEHME AEHEXHbIX CPEACTB B COOTBETCTBMM C MexXayHapoaHbIMM CTaHAapTamMu
turHaHcoBol oT4eTHOCTN (MCDO).
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NMPUNOXXEHUA

KJTIOYEBDIE NMOKA3ATEJIN ®OHOA 3A 2020-2025 roabl

MokasaTenb

KonunyecTtBo KpeauTHbIX
opraHmsaLlel — Yy4aCTHUKOB

®oHaa (egnHuLy)

3acTpaxoBaHHble Aerno3nTbl
coepexeHns (MIH COMOHM)
KonunyecTBo 3acTpaxoBaHHbIX
BKNaAYMKOB(TbIC. YENOBEK)

CpegfHsasa cymma

3acTpaxoBaHHbIX 0eNno3UToB

(TblC. COMOHM)

[enosuTtbl n cbepexeHus,
MoKpbITble B Npeaesnax
CTpaxoBoW CyMMbI (M/IH COMOHM)
MoKpbITble AEMNO3UTbI U
c6epeXkeHnsi No OTHOLLEHUIO K
06LLMM 3aCTPaXOBaHHbIM
fAenosuTaM u céepexxeHusim (%)
[onsi NOfHOCTbIO MOKPbIThIX

BKJ1agunKoB (%)

AkTnBbl ®oHAa (MSIH COMOHWN)

AKTUBbI CDOH,El,a MO OTHOLUEHUIO K
MOKPbITbIM Aeno3nTtam n

coepexeHunsam (%)

MakcuManbHon pasmep
(ueneBoit nokasaTenb) CPeACTB
®oHpa (akTuBbl PoHAa no
OTHOLLIEHUIO K 3aCTPaxoBaHHbIM

aenosutam) (%)

2020 2021

34 29

34504 33151

483,7 816,3

7.1 4,1

12026 13502

34,9 40,7
95,8 97,8
309,9 134,3
25,8 9,9
5,8* 2,5%

2022

30

4 569,9

1206,2

3,8

2011,4

44,0

98,0

1589

7.9

2,0*

2023

32

87987

20620

43

3280,5

373

98,4

207,6

6,3

24

2024 2025

35 40

119974 164708

24928 37041

48 4,4

48193 62415

40,2 37,9
98,0 98,2
282,0 499,5
59 8,0
24 3,0

* - 0o 2023 rofa No OTHOLLEHWNIO K O6LLEN CyMMe AENO3UTOB PU3NYECKMX NNLL B GAHKOBCKOWM

CucTemMe
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®OH[ CTPAXOBAHWA OEMO3NTOB N CBEPEXXEHUN TAIDKUKNUCTAHA

CBOHbIV OTYET O ®MUHAHCOBOM COCTOAHNMU

HA 31 JEKABPA 2025 TOJA

B COMOHM

AKTUBbI

JeHexHble cpeAcTBa U UX 9KBUBANEHTbI
®uHaHCOBblE aKTUBbI A0 CPOKa noralleHuns
HauucneHHble NpoLeHTbl K NONyYeHUIo

OcHoOBHbIe cpeacTBa

HemaTtepuanbHble aKkTuBbI

[pyruve akTusbl

UToro akTnBOB:

OBA3ATEJIbCTBA

Mpoune pacyéTHble cyeTa — HaLMOHanbHas BanoTa
B3Hoc B ®oHA coumanbHOM 3alnThbl K onsaTe
Lpyrue obszaTenbcTBa

WToro obs3aTenbcrBa:

KAMUTAN

OnnayvyeHHbIN yCTaBHbIN Kanutarn

[No6aBoYHbIV KanuTan

Pe3epB Ha Bo3MelLleHNe 3aCTpaxoBaHHbIX BK/1af0B
HepacnpegenéHHas npubbinb (Y6bITOK)

Bcero kanutan:

NTOIr 0 OBA3ATE/IbCTBA U KAMUTAIJ:
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220 041 666
272 461 361
6 851 046
127 873

8 477

21 007

499 511 430

40 211
27 000
173 633
240 844

590 232
4005 286
520 509 616
(25 834 548)
499 270 586
499 511 430

31.12.2024

142 831 543
136 899 696
2079420
136 767

12 699
25546
281985 671

37938
7 587
86 030
131 555

590 232

2 560 286
281214 904
(2 511 306)
281854116
281 985 671
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®OH[ CTPAXOBAHWA OEMO3NTOB N CBEPEXXEHWI TAOXKUKNCTAHA

CBOAHASA OTYETHOCTb O MPUBbLIIN UITN YBEBITKAX U APYTOM
COBOKYMHOM AOXOAE 3A o, 3SAKOHYMBLUMICA 31 OEKABPS 2025
rogA

B COMOHM 2025 2024
[MpoLeHTHbIN foxon 18 513 720 6 902 303
MpoueHTHbIe pacxoapl (665 846) (17 923)
YucTbiN NPOLLEHTHDbIN J0XO0A, 17 847 875 6 884 407
Opyrve poxopbl 161 960 122 699
OnepaLMoHHbIe foxoAbl 18 009 835 7 007 106
OnepaLuoHHble pacxobl (2811923) (2 656 184)
Onepauuom-lfm nNpu6biNb A0 NepeoLeHKH 15197 912 4350 922
MHOCTPaHHOM BanioTbl
YucTbin Aoxop (y6bITOK) OT NEpPEOLEHKM (38 521 154) 0
MHOCTPaHHON BastoThbI
Mpubbinb (Y6bITOK) A0 HANOroo6n0XKeHus (23 323 242) 4 350 922
Hanor Ha npn6binb 0 0
Yuctasa npubbinb (y6bITOK) 3a Nnepuop, (23 323 242) 4 350 922
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CBOAHASA OTYETHOCTb O ABMXXEHUWM OEHEXHbLIX CPEACTB 3A 10[,

3AKOHYMBLUWNICA 31 OEKABPA 2025 TOOA

B COMOHM

,qBM)KeHMe AEHEeXXHbIX Cpea[CTB OT onepauuo:-moﬁ AeATEeJIbHOCTHU

nOCTyI'IJ'IeHI/Iﬂ OT ynJiaTbl YJ1I€EHCKUX BSHOCOB

[MocTynneHus oT perynspHbIX nnaTexen KpeauTHbIX OpraHn3aLuum

Mpoune poxopbl
OnepaumnoHHble pacxoapbl

Bbinnata CTpaxoBOro sosMeuleHna

YucToe MaMeHeHHe AeHEeXHbIX CpeACTB OT onepaLoHHOM
AeATeNbHOCTH

LBmxeHne AeHEeXXHbIX CPeAICTB OT MHBECTULIMOHHOW AeATENIbHOCTH

Mpro6peTeHne OCHOBHbIX CPeAcTB
MpuobpeTeHmne LieHHbIX Bymar
Bo3BpaT fieHEe)XXHbIX CPeACTB OT LieHHbIX 6ymar

MpoueHT (AUCKOHT) MoMyYeHHbIi No LIeHHbIM 6yMaram

Yuctoe usMeHeHue AeHeXXHbIX CPeACTB OT MHBECTULMOHHOMN
AeATEeJIbHOCTHU

[BMKeHne geHexHbIX cpeacTe oT CbVIHaHCOBOﬁ neATesIbHOCTU

MHBeCcTULMOHHbIE rpaHTbl MexayHapoaHoW accounauum
pasBuTus pynnbl BcemMmpHoro 6aHka

UncTtoe n3aMeHeHMe AeHEXHbIX CPeACcTB oT GUHAHCOBOW
0esaATeNbHOCTH

Bo3pencTBre M3MeHeHMs Kypca BantoT Ha 06 bEM AEHEXHbIX
CPeACTB, BblpaXXeHHbIX B UHOCTPaHHOM

Yuctoe usMeHeHne AeHeXXHbIX CPeACTB
LeHeXKHble cpeAcTBa Ha Hayano roga

[leHeXXHble cpeiCTBA Ha KOHel, rofia
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2025

1445000
92 006 252
161 960
(3334 574)
(91 712)

90 186 926

(16 252)

(350 798 470)
215236 805
13 742 095

(121 835 822)

147 380 174
147 380 174

(38 521 154)

77 210123
142 831 543
220 041 666

2024

440 000
69 378 167
80 268

(2 626 727)
(239 825)

67 031 884

(106 010)
(252 209 860)
166 684 860
4865856

(80 765 154)

(1051 729)

(14 784 999)
157 616 542
142 831 543



®OH/, CTPAXOBAHUA AEMO3NTOB U CBEPEXXEHUN TADXKNKUCTAHA
OTYET O COBOKYIMHbIX MUSMEHEHWAX B KAMUTAJIE 3A 0, 3SAKOHYMBLUMNCA 31 AEKABPA 2025 TO4A

B COMOHM

OcTaToK Ha 31 gekabpsa 2023 r.

YUncTtas npubbinb (Y6bITOK)

YBenunyeHve f06aBOYHOro Kanutana

YBenunyeHue pesepBa A/ CTPAaxoOBOro BO3MeELLEHNS
KoppekTrpoBKa NpubbIsin 3a OTYETHbIN Fog
Mcnonb3oBaHWe pe3epBa A1 CTPAXoOBOro BO3MELLEHMS
(BbINnaTa Bo3MeLLeHMs)

OcTtaTtok Ha 31 gekabpsa 2024r.

YucTas npubbiib (yObITOK) OTYETHOrO Nepuoga
YBenunuyeHve f06aBOYHOro Kanutana

'paHT Ha KanuTanusauuto ot I'pynnbl BcemmnpHoro 6aHka
YBenuuyeHne pesepBa /19 CTPaxoBOro BO3MeELLEHUSA
KoppekTupoBKa Npubbifiiv 3a OTYETHbIN rog
Mcnonb3oBaHWe pe3epBa A1 CTPaxoBOro BO3MELLEHMUSA
(BbINNaTa BO3MELLEHMS)

OcTtaToK Ha 31 gekabpsa 2025r.

Pe3sepe pgns
BbinnayeHH [l06aBOYHbI BO3MeLL,eHUs
bl KanuTan W KanuTan 3acTpaxoBaHHbIX
BKNapoB

590 232 2120 286 211 652 034
440 000

69 378 167

424 527

(239 825)

590 232 2 560 286 281214903
1445000

147 380 174

92 006 252

91 712)

590 232 4 005 286 520 509 616
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Hepacnpegen

€HHas
npuébinb /

HEenoKpbITbIA

y6bITOK
(6 862 227)
4350922

(2 511 306)
(23 323 242)

(25 834 548)
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207 500 324
4350922
440 000

69 378 167
424 527

(239 825)

281854116
(23 323 242)
1445000
147 380 174
92 006 252
0

(91712)
499 270 586
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